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Electronic disclosure data open system of the FSS

1.1. Overview of the DART System

1.2. Overview of the OPEN DART

1.3. Data open technology
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1. Overview of the DART System

XBRL Disclosure System Based on K-IFRSDocument creator
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A dedicated system for disclosing public data is provided. Data can be collected by calling open API or can be 
viewed and downloaded in Excel through ‘Use of public information' menu on a separate website.

Open DART - Open API

2. Overview of the OPEN DART
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Data open of the key information of Business Report

2. Overview of the OPEN DART – Use of public information 

Save 81 types of key information from business reports, equity disclosures and key issue reports as data
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Data open of the XBRL Financial Statements

Use of XBRL technology to disclose financial information in a business report.

2. Overview of the OPEN DART – Use of public information 
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The FSS has defined a standard format (not Taxonomy) in advance which assigns tag values to each row 
and column so that important information can become data and disclosed

Standard
Format

Tagging 
value

A tag value is assigned to each cell in the blue table 
(extraction table) and must be written according to the 
prescribed format

XML Tag values to the non-financial information

3. Data open technology – Non-financial information
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Korea’s taxonomy has been partially expanded based on the IASB taxonomy. Companies prepare 
and submit financial statements in accordance with the K-IFRS taxonomy.

3. Data open technology – Financial information

IASB  
(International standard 

taxonomy)
K-IFRS Taxonomy

Consider Korea’s unique 
circumstances and add 

account items

K-IFRS Taxonomy

ifrs-full_XXXXXXXX dart_XXXXXXXX

Financial Industry Non-financial Industry
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Roadmap for Advanced Financial Disclosure

2.1. Background of the XBRL Implementation

2.2. Full XBRL Implementation Roadmap

2.3. Overview of the XBRL Reporting and Submission Software

2.4. Introduction on the FSS XBRL Creator

2.5. English DART for providing XBRL data
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Implement IFRS

Taxonomy based on K-IFRS 

Consolidated Financial
disclosure system

Implementation and Change
Maintain international integrity on accounting information

Create/disclose company financial statements in line with international 
standard

Contribute to a smooth transition to IFRS

Minimize confusion during the initial stage of IFRS implementation by 
providing systematic course and standard accounts and creating 
software

Improve F/S analysis and comparebility through IFRS

Enhance comparability of financial statement analysis by providing 
systematic course and standard accounts for disclosure

Implement XBRL 
System based on 

IFRS

2007 - 2011 -2001 - 2020 -
Full XBRL Implementation Roadmap

Need of XBRL System based on K-IFRS

DART System Implementation XBRL System Based on K-GAAP

Full Implementation

1. Background of the XBRL Implementation
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Developed Taxonomy for the notes to financial statements of non-financial businesses

Revised the previous financial statement accounts overall and developed a new non-financial 
industry taxonomy based on IASB standards

Developed Taxonomy for the financial statements of financial businesses

It is based on standards set by the International Accounting Standards Board (IASB). It also takes into 
account accounting practices in Korea, including analysis of financial statements filed on the electronic 
disclosure system (DART) of the FSS and the SEC by financial companies in Korea.

Developed an new XBRL disclosure system

Developed a dedicated XBRL system, which enables users to prepare XBRL financial statements and 
notes with ease.

Developed Taxonomy for the notes to financial statements of financial businesses

Insurance Contracts (IFRS17) and other accounting standards scheduled to be implemented in FY23 
were included.

2. Full XBRL Implementation Roadmap

The Financial Supervisory Service seeks to gradually expand the scope of XBRL in financial disclosure in order to 

be aligned with global standards and enhance global trust in the Korean market by solving Korea discount problem
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Considerations: ① Difficulties in understanding XBRL technology, ② burden of commercial program

license fees and ③consulting fees, etc.

Decision: The FSS decided to develop and provide it directly (First time in the world)

Category
Development 

Language Main Technical Features

XBRL Creator

(.ixd)
C#

- Enables efficient reporting of XBRL financial statements and notes;

(Provides standard templates and enhances compatibility with

commercial software such as MS Excel)

- Verifies reporting rules and errors, etc.

* Including verification of compliance with the XBRL standards

(XBRL 2.1, XBRL Dimensions 1.0) published by XBRL International

DART Editor

(.dsd)
C++

- Allows the user to write disclosure documents (XML format) in a way
similar to a commercial word processor; 

- Enables the insertion of XBRL financial statements into disclosure 
documents;

- Enables preview, print and other functions in the disclosure format (HTML)

3. Overview of the XBRL Reporting and Submission Software



13

3. Overview of the XBRL Reporting and Submission Software
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Instance
Document

(.ixd)

Select an account item in the XBRL Creator and create a table to fill out

nsert the XML file into the financial statement part from the 
contents of the annual report

3. Overview of the XBRL Reporting and Submission Software



15

Annual 
Report
.DRT

Electronic Signature

Attachment

Annual 
Report
.dsd

XBRL
Instance

File

...
Transport file

Authorized certificate
Compress multiple files

.dsd .dsd

3. Overview of the XBRL Reporting and Submission Software

Create transport file
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4. Introduction on the FSS XBRL Creator – Financial Statements

Financial Statements

2

1

WYSIWYG (What You See Is What You Get) User Interface 
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4. Introduction on the FSS XBRL Creator - Notes

List of the notes

Provides a list of standard notes that can be created
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4. Introduction on the FSS XBRL Creator – Notes with 1 Axis

Notes with 1 axis

Enable detailed tagging of all notes to the financial statements
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4. Introduction on the FSS XBRL Creator – Notes with 2 Axis

Enable detailed tagging of all notes to the financial statements

Notes with 2 axis



20

4. Introduction on the FSS XBRL Creator – Conversion to MS Excel 

Financial statements and notes can be converted to MS Excel files

Several sheets are created for each table of contents

MS Excel file
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Advantage Disadvantage

FSS XBRL 
Creator

• Easy to customize according to the 

Korean disclosure environment

• Users can easily create financial 

statements and notes without  a 

specific understanding of XBRL 

technology

• Reduce the burden on software 

licensing costs

• Incompatibility with commercial 

programs and ERP systems

• Impossible to implement advanced 

functions such as copying taxonomies 

between notes

4. Introduction on the FSS XBRL Creator – Advantages and Disadvantages

Improvement project in progress (by Dec.2023)

FSS XBRL Creator

Accounting System

Other S/W

To-Be
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5. English DART for providing XBRL data – englishdart.fss.or.kr 
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The FSS phase-in of XBRL financial statement filings

3.1. The scope of XBRL in financial disclosure

3.2. Mandatory XBRL financial disclosure for unlisted companies

3.3. Principles of the financial statements tagging 

3.4. XBRL international newsletter regarding the expansion of XBRL in Korea

3.5. Additional areas where XBRL can be applied in Korea
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Phase-in of XBRL financial disclosure 

Scope Financial Statements Notes

Listed 
companies 

Non-financial industry Currently Mandatory
Mandatory (Starting in Q4 2023)

(More than $1.5 billion (converted into dollars) 
of total assets, Mar. 2024)

Financial industry
Mandatory

(Starting in Q3 2023)

To be decided in 2024

Unlisted companies 
(only submit business reports and IFRS adoption)

Total amount of assets of the separate financial statement 

1. The scope of XBRL in financial disclosure

Starting in Q4
2025

Starting in Q4 2024 Starting in Q4 2023

$1.5 billion$380 million
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◇ IFRS Adoption & Business Reports Submission

A company that intends to become a stock-listed corporation in the relevant business year or

the following business year

A financial holding company and Banks

An investment trader, an investment broker, a collective investment business entity, a trust

business entity or a merchant bank

Insurance companies and Credit card business entity

A subsidiary company when the K-IFRS applies to its parent company

An issuer that has publicly offered or sold any of securities or bonds

2. Mandatory XBRL financial disclosure for unlisted companies

Major Unlisted companies



26

In principle, detailed tagging is mandatory for all notes, but some block tagging is allowed.

3. Principles of the financial statements tagging 

Examples of allowing block tagging

Notes consisting of mostly sentences
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3. Principles of the financial statements tagging 

Examples of allowing block tagging

A table consisting of mostly user extensions

In principle, detailed tagging is mandatory for all notes, but some block tagging is allowed.
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At XBRL International we applaud the FSS’s efforts to expand and increase XBRL tagging of financial information in order to

enhance the utility of disclosures, ultimately expanding international investment trust in the Korean market.

4. XBRL international newsletter regarding the expansion of XBRL in Korea
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4. XBRL international newsletter regarding the expansion of XBRL in Korea
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Area Progress in implementation

Completed of system improvement & before 
implementation

We are negotiating with the Korea Exchange

Need to build a taxonomy

5. Additional areas where XBRL can be applied in Korea

Audit Report

Financial statements 
submitted to the auditor

Sustainability disclosures
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Thank you / 감사합니다


